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Global Economic Update
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IMF projected the 
global economic 

growth to 6% in 2021.

Å The US economic 
growth will be 
expected to 6.4% 
in 2021

Å The Fed was 
targeted the Fed 
Fund Rate (FFR) 
0% to 2.5%

Å The Fed bought 
$20.7 Billion of 
US Treasury

Å US Stock resume 
rally in April 2021

The euro 
strengthened to 

$1.21 per US 
Dollar as of April 

23rd, the highest in 
the last two-

months

Å China 
economic  
growth 
projected to 
8.4% in 2021 

Å Fitch cut a 
rating of 
HuarongAsset 
Management 
/ƻ [ǘŘ ό/ƘƛƴŀΩǎ 
SOE) from A 
to BBB 

The World Bank 
was funded $2.0 
billion for 
vaccinating of 17 
developing 
countries

Sources: IMF, World Bank and Bloomberg  

Bank of Japan left 
its 10-year bond 
yield target 
unchanged at 
about 0%  and  
kept the policy-
balance rate at -
0.1%.



Indonesia Economic Update 

4Sources : Ministry of Finance and Bank Indonesia 

Consumer 
Confidence 
Index for 
March 2021 
strengthened, 
realized at 
93.4

Electricity 
consumption 
in March 
2021 
experienced a 
reversal from 
negative 4.0% 
to 3.3% (yoy)

Export grew 
in double 
digits, 
increase to 
30.5% (yoy) in 
March 2021 
and 17.1 
percent (yoy) 
in 1Q2021

Exchange rate 
Rp14,481 per 
US Dollar as 
of March 31, 
2021 and 
10-year 
Government 
Securities 
yield 6.70% as 
of March 26, 
2021 

The inflation 
estimated in 
April 2021 is 
0.63% (ytd), 
and 1.47% 
(yoy)

The Board of 
Governors 
Meeting of 
Bank 
Indonesia 
decided to 
maintain the 
BI 7-Day 
Reverse Repo 
Rate (BI7DRR) 
at 3.50%

Broad Money 
Development 
(M2) in March 
2021 
amounting to 
Rp6,888.00 
trillion or 
grew by 6.9% 
(yoy)

Incentive of 
sales tax on 
luxury goods 
succeeded in 
providing a 
jump in 
consumption 
or purchases 
of motorized 
vehicles to 
72.6% in 
March 2021
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Corporate Structure and Group Overview
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Investment

Mining Trading Power Logistics Gas Investment

The Subsidiaries and Indirect Subsidiaries

PT Indonesia AsahanAluminium (Persero) owns 
~65,93% of total shares

Ç PTBAcontinues to diversify its source of revenuesςThe /ƻƳǇŀƴȅΩǎcore coal mining businessis supported by the
developmentof other businessesin powergeneration,logistic,coalbeneficiation,investmentandothers

Trading

Power

Logistics

Gas OthersMining

Others

Ç As a transformation initiative to becomean agile company,PTBAhas restructured InternasionalPrima Cemerlangand
Anthrakaswith legalityandpublicinformationdisclosureon February5th andMarch24th this year,respectively


